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rn Km iron ^ tainf to «n| wt t(wt # tnr 

m m ito 

Separate Paging to given to this Part In order that ft may be filed as a 

separate compilation 


farT ffflT'-T'T 

(vnm frm) 

^fr<T HWT Tt Vti 

(teft, 14 5Rnfr, 1992 
(TFT-^TiT 

^T.m. 33 (w)^-%^ WX tfli, %rfWHUT, 

1961 ( 1961 TST 43) HTTT 295 ffT*T 5Pm ffrfwft *6T 5TO>T 
^ JU, qur-TY Pm, 19 62 *1 HirfnPT *rUT fer 

Pm ™r £, Wrcj ;— 

1. (i) rr Pmt <ft m m (fti^fnr) tfnm 

Pm, 1992 ^ i 

(2) ^ Tnm n ifft ' 

2 . nmr-^r Pm, 19 62 n,— 

(i) Pm % w PrH^r^ftad Pm aPnpnPni 
fwr ^TTTnrr, OTpJ :— 

‘'s^r. fttfrfa ft % Smart wrt H’tPVwt Wrt, far* uttt 
33^f ^ 'd'fyMJ (2) ^ ntfPT *TTtTT H, 

3m * fnft i” 


(2) sm H. 3 TO * mi^ Cwfapam sm w:wPm 
fVqr mrfq :— 

H *7 H. 3 f^T 

(Pm sot tffaq) 

HITT 3 3 TO (2) ^ ntfPT mPptfT frqT£ 
m 1 

<$t 5 W * ^ ftnft ®tPki ^r^iT in *Pt % Smart 
urt fatfr faftr nrtPr *Pr?Pm n 

(rfErPm, 1961 srm 33^1(2) ntftn tPrfPfft fnrtt 

fnftt fa. 

(PmtMr *f m w) (wft ^tt n.) 


»TiT^P tPrfm.nfePm. 

^ ^wft ^ %\zy\vi\ % .^ 


sftr P/^r gw ncrfr^n fnrr^, ?nf,?t. 

vr> xfa, .intRI 3 TT 8 T * mitW 

^Yr ^tPt ^rr/m m Pptujt 3 tPt k hi«t 

.grChn 5^-^ 
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far gwr fafafam sm ?fan faro/wr far wr 

toto gro^R* f toft f tot it to toto# totr faffar fan tr 
nrorrfafa % nm, totr totto j/TOfa | i 

tnrr 33w(2) f q<*gro % srfan farffar qsfr nfaWn 
Wtt im tttot % tor 3 ^ toto ft nf t i 

irfa/irmfr ir wi TOfaferofa nffaro tortoO f *fjrr 
am *jf/fat for an TOPfaroror f tototr, rt men % tor 3 it ft 
nf ffftrfent tot far n^t ^ 1 

TTOR. . 

IF?rrcn: 

mftar. *3rarrmr 

; 

1 . *fa tofj to faro $t fat toz frfron 1 

2- «Tpft ^TO Wit n sfJpSR fffa ffaR TOT ^R TOTOlTOTOTO 

ft itt $ nfa Wtt to totR tortot tot totot f^ro torto 1 

3 . Wtt ffaRfaferci ?nj ft TOFfa— 

(i) *rfat TOTOTTOWfafanTOTO, 1949 ( 1-949 JFT 3«) % TO*t 
if ftf TOR* OTfd W; ITT 

(ii) ftf sfafar, fa fffa trto % afar fa front fanfaron 

1956 ( 1956 TOT l) ft TOR 226 ft nqtJRT (2) f 
roronfa f wn, toto Trm ir Tftregtetf froffarf 
% farftQTTO Wt ^ ni TOTTO % fan pryRT fan 
TOFt TOT $TOTOR fa TOT 

(iii) fat zfafa fa, font tot fafro to stator, afaror >jto 
TO f f fan fafaffat f farofat ft rorotfar totTO tot 

^;MF £ i 

TOT 2 

x5R FTfar fa frofat ^roffa f tortor ror fan f nrarnrot 
ft fafa TOT ffatf f OTfa nqrhTT n|t ft TOffa TOT-TTT 

fafafanT t 1961 ft TOT 33OT(2) % Wfa TORfaT Wtt l 

*fafa/Wt.. 

(fafaffat tot toft sW tott) (wfat farr tt. ) 

f.,ft fro«RR gnn-qsr tot to* toWt 

ft TOTOT fafa TOTfa TO TO fan TOT far $ifa ^Tist/TOT far sir 

frot^ ft Tmt^TT ft ^ atk ^.faro nwro 

gftr...faro TO9Wt qr t pjft ?rf fa^T "jroqtt 

^r far *rft ^ i 

nft TOPTTOt 9rtr TOffaroT HTOT TO! fan £ ft ff 
toWt tot rfk ft^in f n^ro: % TOfaff 

f fan totwf «t i ^ffr/iRKt tot ^ ^ to ff ftro i perot f 

’"ip/^TTt qfTTO ?t TOT TORT frotffat f TOtfTTOT 3T>r 
toWt ^ ^?jfaw fasr jrof, ffa ffn to fTOfat f Wfa Wt 
pr, TOft nf .t : 

*^rtr/!pnft tot it tot ^fft/^TTft nffan ^rroift f tot 

W TO TO^faroff f tost— 

(i) gror-TO ft tott ^ nTfw frortMt f prop 

f TOfa.ft ftXTOT «rrot m; 3fp 

(ii) TOn ^ ^rfa TOT/nm fh bto froror ft wt fa 

Frrfror frofMt % mffar.^t 

tottto ift mfa Wn f fan, ptw ^t nw nr ^rff 

VT, 


[pAtiT ll—S ec. 3(h) 1 

to*i ftqr frorror 'S i 

ETFT 33W (2) f WtfR ^ T tfWr t m TOq-iTO 

^5 nqfacT fffaffaro ?rr f nrr 3 n ft nf ^ i 

tr it tot *fatt/^rRr TOfam ^r*rWr f toto 7- fah? *qp/TO fan 

TO f HTJTO qR 3 *T ft nf fsdffciTT ^ 9ftT 

$ I 

TOR. . 

^rdim 

nrffa. **TOrmP 

fTOPT: 

1 ?tot n ^tm t?r tot efr ftfan i 

2 to Wit it ^rf«R fefr faro ifrr ^nr totow 
? t itt mro | tot Wtt n nnf ? rr^fT to tor f*TOT to?tt i 

3 Wtt fanfafafT 6P1 ft TOTTift— 

(i) mti fafafanr, 19 19 ( 19 19 TO 36) f ffa 

it fit TOt¥ nr 

(ii) frf toW ft, fTOfr f w if, qrqfr fanffarn, 

1956 ( 1956 TO 1) ft TOT 226 ft WJTO ( 2 ) f 

nrorTt f t 1 nn ttto tr Wr^tror ffafaft f nfafa 
^ f it siTif TOfa f ftfa ffn 

t I 

TOn 3 

tTRf 3 3TO? f WtA TOfafr f fan TR ?T TTnftR fffafWt TO 

ft TOR 

1 ^ qf^Tr ft nt ?F3T i 

2 , TOittot f fan inpn q^ftr tort nfanr qr^t ff tot 

ttqr q?fa nTOit nf n^rTOT q^rfn ir qWfa ftnrr 

tot ^ 1 

3 TOT TOR it TOT nW 3fac ftifaqtn f qroifTT ft 3TRT 

W TOt ^ I 

4 . nfr nrotTO to 3 to nfR ^ to< im t ^ fa tort urn 

3 3TOT f WR Trfafa TOf tT ^ U TOTOK TO f TO^r 

nfTOrm ffa f trtfar imfan wr f srrw TOrfaT tp i 7 ' 

5. fan ^prro f? fat fa faj TT 1TOTTO nfa I TO ^TO 
rTOfafafan n qfafrr fat— 

(i) tot nrofa far tfafarfa f tortot to fer froro to 

TOTO; 

(ii) felTTO 33TOT f ntfR ft^ TOfafa TOR ?t ‘‘TORTT- 7 : 

to fafa f nr^r to fafa^rmr" vffa f sTfan nfafan 
ftfarftfa % TORTR TO fR fTTOT TO RTTOt; affa 

(iii) TOn nrofa far faffarfa f tot to wfa 

TOR I 

6. lf TORR TO fafa f RT r 4T afar Rpn<Tr«T ); fafa f RJR 

tot ^ Trot mn n it Wnf *pjrr TO^tT ^to ?t tot 
ft TOTTfar ^ TORT ft TORI far f ^ TO TOR-TTO ft ffapfat 
fat ^ Wt tt fa fa pfal fft, ffa^ron TEfR I (^TTO TOfafar 
Trfatn tTO ft toto TOr ^mr n art^ ftfart ft TO*tf fa? 
TTR ?mfa) 
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■5RT ' i«r swra f^i 


fam ID ^ 3 (ii )\ 


?, m frfaz w* n '% farrfah, faqvrfan ®hT fafa 
stp rrt ^far i 

8 ^r w^h fafa fan; 7 ^ fafa farnfart * ^ ^r i 
(w ^ ^ftpr fa fa *rt *rrf Hifa * faHMT 

^ far £ TT r Jm 33«FI (3) *T "fafafa: farfaffPTT fa p! I 
Rj^rfaff ^\i A wvt< Warfare: qf^f^rfaprt ~3fafa fa) i 

4 Wi 7 it frffa fafTTfwr it it it fa 

fa? fa ^7T ^PTr^rfat fa fat ffafa ffar ?TCT % ^TfaiJ 
famt far wrhr Tt ?n4 fa i 

1 f) ^T^Ti W, TlfapT fa fa m\ farfat RR TT tfRT 3 3W 

(4) *t fafa ffafr ^ fafaR ^ fan; RTfaT far wr £ 
*tt u 3fh'^tt ^tf *|Ft % ?rw *rr fafanfa % fafa er *t 
WPt ^"pt fa wn ^ fa % kr t fw W £ l 

i i. fa it fabT'it fa T^nr faq it ffafaR 

fafar ^ fa fa % fa^r Ttfafar far fa fa S i 

i 2 srtt fafa $ wtt ^ ’pi j fafa ffar ifafa ^ 

fa % fan fapr fw W *TT WT fPTT Rtl I 

fa TFTT WFFipr ft ?Tt f^FTT 5Tfa ^Ttfa fa »J*H; ^T 

it $rfar fa Rfa^Tj ■’M^rpl fa PRFT, ffa^T TT ^T ; P U I fa ?TTfa3 
f«m *tt *ft ^ffapf fa tft faiTy-fafat $ ^nr ffa 

^rrfaT ^t faw ?n sRim fain rtt, i 

13 ETPT 3 3W % TTfal % sr-yTR HT^fq: TTfafa fa RR | 


* ffPRF 


faPT: 

1 ,f Tp^nr ^FT w ^ Mt trm 33W ^ 
t ^ (^) t fa 

2 . prIr ^ffaf "fatfr’' fa'FR iWr fafa, lyuo t 
srfa fafa ^fpft ^ i 

3. *faTP SfT rjr ^ fan IpTT 

^rt fafR % VTT^T 1 R r *TFT 2 T 7 RRT^R ^TfTT ^ I 

4. fPR RT^p Bffa" ^Tffa fal3T/^n^T 3jfa ^ 

VT fatt ^ 7TFT Wt ^ I ntT TT'T Tfat ^tP fafafa 
^7 5frpr^ t; f>^TT q^ rij irifT S Ht • PPF dfp ^Tfa 
iWr-nnq- affa Prt nTT ^n-q^ - fat 3T^P t far 
tfnF-qw w farr itt ?rPt ^ i 




makes the following rules furtner to amend tlie 
Income-tax Rules, 1902, namely :_ 

1. (1) Those rules may be called the Income-tax 
(beconu Amendment) Rules, 1992. 

, 9 * 5> ^ a ^ co:llc > nto force on the date of 

their publication in the Onicial Gazette. 


' 2. In the Income-ta* Rules, 1962,_ 

U) after rule 6AB, the following rule shall be 
inserted, namely : — 


‘5AC. The report of audit of the accounts of 
an assessee, which is required to be furni- 

?A d n T nP su b-sceii 0 n (2) of section 
-GAB, shall be in Form No, 3AC.’ ; 


(2) after Form No. 3AB, the 
shall be inserted, namely ;_ 


following Form 


FORM NO. 3AC 
ISee rule 5AC] 

Audit Report under section 33AJ3(2) 


ml l<l A^ CP ?oVr dL ' r SeClk ' n 33AB(2 > of the Income- 
tax Act, 1961 m a ease where the accounts of the 

bus ness or prcvlcssion of a person have been audited 
under any other law 

^MIWc have to re port that the statutory audit 

(name and address of th7~assessee) ' 

(permanent account No.) 

was conducted bv mo*|us l M|s.'____ 

in pursuance of the provisions of th^__ - 

renort an f FitM ,WC : ' nnt>X hc , reto a c °Py of the audit 
q ort dated—-•—alongwith a copy of each 

of he audited * pro fit and loss account|income and 
expenditure statement for the year ended on_ 
and a copy of the audited balance sheet as at 

Artto b?nUf f° CUrae " ,S cl 5 clared b >' ^'e relevant 
Act to be part of. or annexed to, the profit and loss 

account|incorae and expenditure statement and the 
naiance sheet. 


[^T 8^8 l qiT 133/.172/91-7t far] 

^rPlPvr zms, faw (st far) j 

%F|prT 5frr sffa | 


MINISTRY OF FINANCE 
(Depaitmeut of Revenue) 

Central Board of Direct Taxes 
NOTIFICATION 

New Delhi, the 14th January, 1992 
INCOME-TAX 

S.O. 33(H).—In ex'-rcise of the powers conferred 
by section 295 of the Income-tax Act, 1961 (41 ot 
1961), the Central Board of Direct Taxes hereby 


A further report as 
to section 33AB(2) is 
Form. 


required under the proviso 
furnished m Part J1I of this 


-• t s '— aim lu me uesr oi »mv our 

information and.acco;ding lo the explanations given 
to meius, the particulars given in Part III of' this 
Form are true and correct. 

Place— -_ 

Date——- 


Notes • 


Signature 
** Accountant 


1. ’"Delete whichever is not applicable. 
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2. Where any of the matters stated in this report 
is answered in the negative or with a qualification, 
the report shall state the reasons therefor. 

3. ^‘This report has to be given by— 

(i) a chartered accountant within the mean' 
ing of the Chartered Accountants Act, 
1949 (38 of 1949) ; or 

(ii) any person who, in relation to any State, 
is, by virtue of the provisions of sub¬ 
section ( 2 ) of section 226 of the Com¬ 
panies Act, 1956 (1 of 1956), entitled to 
be appointed to act as an auditor of com¬ 
panies registered in that State ; or 

(iii) any person who is, by virtue of any other 
law, entitled to audit the accounts of the 
assessee for the relevant previous year. 

Part II 

Audit report under section 33AB(2) of the Income- 
tax Act, 1961, in a case where the accounts of the 
business or profession of a person have not been 
audited under any other law 

*I|We have examined the balance sheet of—— 

-—-as at- 

(name and address of the assessee) 

(permanent account No.) 

and the ^profit an loss accoumlinfcome and expendi¬ 
ture statement for the year ended on that date which 
are in agreement with the books of account main¬ 
tained at the head office at-and branches 

at-■. 

*I|We have obtained all the information and 
explanation which to the best of * my I our knowledge 
land belief were necessary for the purposes of the 
audit. In *mylour opinion, proper books of account 
have been kept by the head office and the branches 
’of the assessee so far as appears from *my|our 
examination of books, subject to the comments 
given below : 

In *mylour opinion and to the best of *mylour 
information and according to the explanations given 
to +me|us, the said accounts give a true and fair 
view 

(i) in the case of the balance sheet, of the 

state of the above-named assessee’s affairs 
as at-and 

(ii) in the case of the ^profit and loss account! 

income and expenditure statement, of the 
profit or the income or loss of the above- 
named assessee for the accounting year 
ending on-, 

The particulars required for verification of the 
claim for deduction under section 33AB(2) are 
given in Part HI of this Form, In ^mv'our opinion 
and to the best of *my[our Information and 


according*to the explanations given to *me|us, the 
particulars given in Part III hereof are true and 
correct. 

Place- 

Date- 


Siguaturc 
** Account ant 

Notes : 

1 . * Delete whichever is not applicable. 

2 . Where any of the matters stated in this report 
is answered in the negative or with a qualification, 
the report shall state the reasons therefor. 

3 **This report has to be given by :— 

(i) a chartered accountant within the meaning 
of Chartered Accountants Act, 1949 (38 
of 1949) ; or 

(ii) any person who, in relation to any State, 
is, by virtue of the provisions of sub¬ 
section (2) of section 226 of the Com¬ 
panies Act, 1956 (1 of 1956), entitled to 
be appointed to act as an auditor of com¬ 
panies registered in that State. 

Part III 

Statement of particulars relating to the claim for 
deduction under section 33AB 

1. Books of account examined, 

2. Method of accounting employed (Please indi¬ 
cate whether there is any change from the method of 
accounting employed in tile immediately preceding 
previous year). 

3. Whether seperate accounts are maintained in 
respect of business of growing and manufacturing 
tea in India. 

4. If the answer to the item 3 above is in the 
affirmative, please indicate the profits of such busi¬ 
ness computed under die head "Profit and gains of 
business or profession” before making any deduction 
under section 33AB. 

5. Tn case, separate accounts are not maintained 
or arc not available, please indicate— 

(i) total sales or turnover of business of growing 

and manufacturing tea; 

(ii) total sales or turnover of assessee’s busi¬ 

ness computed under the head “Profits and 
gains of business or profession” before mak¬ 
ing any deduction under section 33AB; and 

(iii) the proportionate profit of the business of 

growing and manufacturing tea. 

6 . The amount deposited before the expiry of six 
months from the end of the previous year or before 



ura xnrqw immure 
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furnishing return of income, whichever is earlier, with 
the National Bank in accordance With the Scheme, 
out of the income chargeable to tax under the head 
‘‘Profits and gains of business or profession”. [Please 
indicate the account number of the branch of the con¬ 
cerned National Bank and the dates and the amount 
of deposits.] 

7. Withdrawals made from the account referred to 
in item 6 with the dates and amounts of withdrawals. 

8 . Purposes for which withdrawals referred to in 
item 7 were made. [Please indicate whether it is for 
the purposes specified in the Scheme or it is in the 
circumstances specified in section 33AB(3). In the 
case of the latter, indicate the specified circumstance.] 

9. The amounts utilised out of the withdrawals re¬ 
ferred to in item 7 above with details regarding the 
purpose for which and the dates on which the am¬ 
ounts were utilised. 

10 . Please indicate whether any amount has been 
utilised for the purchase of any item referred to in 
section 33AB(4) or has also been claimed as a allow¬ 
ance in computing the income chargeable to tax 
under the head “Profits and gains of business or pro¬ 
fession”. 

11. The amounts withdrawn from the National 
Bank but not utilised during the previous year for 
the purposes specified in the Scheme. 

12 . Whether any assets acquired in accordance 
with the provisions of the Scheme is sold or otherwise 
transferred during the previous year. If the answer 
Is in the affirmative, please indicate separately in res¬ 
pect of each asset, the date of acquisition, cost of 


acquisition, date of sale or transfer, consideration 
for sale or transfer and the name(s) of the perspn(s) 
to whom the asset was sold or transferred. 

13. The amount of deduction permissible in ac¬ 
cordance with the provisions of section 33AB. 


^Signature 

Notes : 

1. “National Bank” has the same meaning as 
that in clause (a) of the Explanation to 
section 33AB* 

2. The “Scheme” mentioned above refers to 
The Tea Development Account Scheme, 
1990. 


3. *This part of the report is to be signed bj 
the person signing Part I or Part II of the 
report. 

4. Please attach the profit and loss account| 
inconle and expenditure statement and the 
balance sheet to this report. If separate ac¬ 
counts are maintained for business of grow¬ 
ing and manufacturing tea, the profit and 
loss account|income and expenditure state¬ 
ment and balance sheet may be attached 
separately for such business. 


[No. 8981| F. No. 133|472|91-TPL] 

AKHILESH PRASAD, Director (TPL) 
Central Board of Direct Taxes 
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